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Press Release

Orkla India Limited reports resilient FY26; advances strategic transformation
for future growth

FY’26 EBITDA grows 7.0% to 424 crore; EBITDA margin expands to 16.9%

Bengaluru, 19 May 2026: Orkla India Limited, a portfolio company of Orkla ASA, today has announced
its financial results for the quarter and year ended March 31, 2026. The company has reported a
consolidated revenue from operations of 2,509 crore for FY’26, registering a growth of 4.8% year-on-
year, while EBITDA grew 7.0% year-on-year to X424 crore. EBITDA margins expanded to 16.9% during
FY’26, supported by volume led growth of 5.9% and disciplined operational management.

For Q4 FY’26, the company reported revenue growth (operations) of 5.0% year-on-year despite
external headwinds arising from geopolitical volatility and temporary market disruption in Kerala.
EBITDA for the quarter stood at X100 crore with EBITDA margins of 16.0%.

Consolidated Q4 FY26 financial highlights:

Particulars (In Cr)

Q4 FY26

Q4 FY25

YoY

YoY

Revenue from Operations® | 626 596 5.0% 2,509 2,395 4.8%
EBITDA# 100 94 7.0% 424 396 7.0%
EBITDA Margins 16.0% 15.7% 16.9% 16.6%
PAT (bei)* 74 69 7.5% 298 289 3.0%
PAT Margins 11.8% 11.6% 11.9% 12.1%

Data represented is in terms of Indian fiscal year ended 31st March 2026.

ARevenue from operations includes sale of products and other operating revenue such as production linked incentives, export
incentives, scrap sales and others.

#EBITDA is calculated as profit for the period plus finance costs, fair value loss on financial instruments (included under other
expenses), exceptional items (net), depreciation & amortization expense, and total tax expense minus other income

*PAT before exceptional items (net of tax)

Commenting on the performance, Sanjay Sharma, Managing Director & CEO, Orkla India, said, “We
delivered resilient performance in FY26, while continuing to strengthen the long-term foundations of
the business. In Q4 FY’26, Spices, which contributes around 66% of our business, grew at 6.1% despite
issues in the Kerala market. Net of Kerala the domestic growth of spices remains strong at 11.1% with
volume development of 6.5%. Our focus during the year remained on investing in future-ready growth
platforms. Strategic initiatives such as the ‘Kerala Distribution Restructuring’, and ‘Accelerating
digital commerce trajectory’ reflect our commitment to sharpening the route-to-market ecosystem
and building deeper digital and consumer engagement capabilities.

While towards the end of FY26, West Asia conflict has impacted our operations, we have responded
with agility, ensuring business continuity and consistent product availability. As we look ahead to FY27,
we remain optimistic about the underlying structural drivers of the economy. We will continue to
expand our digital commerce footprint and advance our distribution transformation initiatives. With
trusted brands, a strong balance sheet, and a focused execution roadmap, we are well positioned to
deliver sustainable and profitable growth.”
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Key business highlights for FY’26
e Revenue from operations stood at 2,509 crore, up 4.8% year-on-year
e Volume growth stood at 5.9% that was highest in past 4 years
o EBITDA grew 7.0% year-on-year to X424 crore
e EBITDA margin expanded to 16.9%

Strategic initiatives
e Eastern Kerala Distribution Restructuring: The project focuses on strategic restructuring of
the company’s distribution model across three focus areas: expanding spices coverage,
accelerating convenience foods growth, and building a dedicated modern trade structure.
The goal is to improve reach, execution, and market share at the outlet level. Overall, this
initiative aims to create a stronger, more scalable distribution engine to drive sustainable
growth.

e Project Bolt: Project Bolt is a focused initiative to accelerate the company’s digital commerce
growth, built on three pillars: developing a dedicated execution playbook, winning online
market share, and driving digital-first innovations aligned to platform-specific consumer
needs. The project aims to strengthen overall digital commerce capability by improving
organisation design, team capability, consumer insights, and technology-driven decision
making.

About Orkla India

Orkla India Limited is a leading multi-category food company. It is a collection of heritage brands
offering a diverse range of products under the well-loved MTR, Eastern and Rasoi Magic brands. Its
portfolio spans multiple categories, including blended and pure spices and convenience foods such as
ready-to-cook (RTC), ready-to-eat (RTE) meals, vermicelli and more - delivering quality and
authenticity to consumers across meal occasions.

For more information on the Company, please visit our website: www.orklaindia.com

For more information, please contact:
Neha Bhatt

Head - Corporate communication
neha.bhatt@orklaindia.com

Chhavi Sharma

Senior Manager, Adfactors PR
chhavi.sharma@adfactorspr.com
+91 95829 44042
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Disclaimer

This press release (“Press Release”) prepared by Orkla India Limited ("Company") does not constitute
or form part of and should not be construed as a prospectus, offering circular or offering
memorandum or an offer to sell or issue or the solicitation of an offer to buy or acquire securities of
the Company or any of its subsidiary or affiliates in any jurisdiction or as an inducement to enter into
investment activity. This Press Release is given solely for your information and for your use and may
not be retained by you nor may this document, or any portion thereof, be shared, copied, reproduced
or redistributed to any other person in any manner.

This Press Release has been prepared by the Company based on information available to them and
the information contained herein has not been independently verified.

None of the Company or any of its dffiliates, advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this Press
Release or its contents or otherwise arising in connection with the Press Release. Furthermore, no
person is authorized to give any information or make any representation, which is not contained in,
or is inconsistent with, this Press Release. Any such extraneous or inconsistent information or
representation, if given or made, should not be relied upon as having been authorized by or on behalf
of the Company.

This Press Release contains forward-looking statements based on the currently held beliefs and
assumptions of the management of the Company, which are expressed in good faith and, in their
opinion, reasonable. Forward- looking statements involve known and unknown risks, uncertainties
and other factors, which may cause the actual results, financial condition, performance, or
achievements of the Company or industry results, to differ materially from the results, financial
condition, performance or achievements expressed or implied by such forward-looking statements.
Actual results may differ materially from these forward-looking statements due to a number of factors,
including future changes or developments in the Company’s business, its competitive environment,
information, technology and political, economic, legal and social conditions in India. Given these risks,
uncertainties and other factors, recipients of this document are cautioned not to place undue reliance
on these forward-looking statements.

The Company may alter, modify or otherwise change in any manner the contents of this Press Release,
without obligation to notify any person of such revision or changes.

The Company expects the media to access this Press Release and seek the management’s
commentaries and opinions thereon. The Company does not take any responsibility for any opinions
or reports which may be published or expressed by any media agency (digital or print), without the
prior authorization of the Company’s authorized personnel.
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